Abstract; Access to financial services (Financial Inclusion) to all the sections of society is considered vital for inclusive growth. However, in Pakistan, the access to finance presents a very worrying picture, with less than 20% of population accessing formal financial services.
Section I:-Introduction:-Financial Inclusion has assumed a vital position in the Public Policy discourse of developing economies. Provision of financial services to the otherwise excluded strata of the society enhances their potential to climb the economic ladder of opportunity and prosperity. Access to financial services to the otherwise excluded impacts their quality of life and enables the less privileged to increase and diversify their incomes, improve their social and economic conditions. Lack of access to financial services, most poor households have to rely on their meagre savings or money lenders which limits their ability to actively participate and benefit from the development process.
The present paper is an attempt to present the trajectory of India's financial inclusion discourse since 1947 to present times and relate it to Pakistan's financial inclusion regime.
The basic underlying theme of the paper is how India's financial inclusion regime can have some important policy prescriptions for Pakistan in its attempt to further the agenda of Financial Inclusion. Section II deals with the concept of Financial Inclusion viz-a-viz inclusive growth in India. Section III provides a retrospective outlook of the financial inclusion discourse in India and its current scenario. Section IV throws light on scenario of Financial Inclusion in Pakistan. Section V tries to relate India's financial inclusion initiatives to Pakistan's setting to draw some policy perspectives. Section VI provides some concluding remarks regarding the paper.
Section II:-2.1 Inclusive Growth and Financial Inclusion:-Inclusive growth fundamentally refers to broad based or balanced growth which will benefit the poor and the underprivileged. It has the potential to impact the poverty levels in a country and enhance the involvement ofpeople into the growth process of the country. Inclusive growth by its very definition implies an equitable allocation of resources or providing equitable opportunities to all in accessing resources such that it benefits the society at large. In Inclusive Growth is embedded the idea of equality of opportunity for all in terms of access to markets and resources, an unbiased regulatory environment for employment, standard of living etc. Inclusive growth should ideally ensure the economic and financial progress permeating through the cross sections of the society resulting in balanced, democratically sustainable and optimal growth.
The current state of Indian economy presents a strong case of an economy gaining some momentum out of poverty and destitution. The growth rates have been very impressive (more so for pre-global slow down period), with the growth rate approaching 10 percent during some years of last decade 1 . Such a phenomenal growth rate places India among those developing economies that have an enormous potential to emerge out of poverty and destitution in a limited time frame, provided the benefits of growth are translated across the societal divide on equal terms. If growth percolates into the so far excluded sections of the society, only then shall the Indian dream of a developed economy be realised. But the reality of India's growth story is disturbing to say the least, for it has two countries within one-the shining India and the dark rural Bharat. The growth story is embedded in the deep social exclusion phenomenon witnessed in India. The growth process is accompanied by growing inter-regional, intra-regional and interpersonal inequalities of wealth and income. The urbanrural divide with respect to any development variable is getting widened. India is still the country with largest number of mal nourished children in the world. According to a 2006 report 2 almost 370 million people are facing some form of deprivation. In particular, those in rural and tribal areas are becoming acute victims of deprivation. What is clear is the fact that the growth process has been quite exclusive, bypassing a large section of the population. The political economy of growth suggests that such a growth process not only is unstable but it has potential to increase tensions in the society, threatening unity of the country.
Recognising this, the government of India right from top to bottom has been involved in various initiatives and policy prescriptions that aim at enhancing inclusiveness in the growth process. Credit may be one of the important components of financial inclusion, but most certainly not the whole of it. In fact financial services such as saving facilities may be preferred more by the poor households over credit services (World Bank, 2007) .
Section III:-
Financial Inclusion in India-a Retrospective Recourse:-Since 1947, the credit policy discourse of the government has been in line with the Financial Inclusion policy of the present regime, though with most of the focus on credit services alone. This policy in the country has substantially evolved over the past six decades without the nomenclature of Financial Inclusion (Rao, 2007) . Since 1947, the development of India's financial sector has resulted in impressive up gradation and consolidation of access to banking services (credit) in rural areas. The first of its kind, All India Rural Credit Survey-1951(AIRCS) was conducted to assess the rural indebtedness. The survey was conducted by the central bank of the country, RBI. The survey concluded that more than 90% of rural credit needs were being met by moneylenders or other informal sources. The share of banks in total credit was too low as 1% in total rural debt (Table 1) . This type of restrained access to credit services called upon the government forces to arrest this trend and intervene with regards to rural financial markets. In 1955, the State Bank of India (SBI) was established to extend banking facilities on a large scale, particularly to the rural and semi-urban areas in the country, and also to serve various other public purposes. To strengthen financial access to the poor, the Indian While the economic strategies post 1991 dominated by the notion of liberalization, where markets took the centre stage of economic policy, the acceleration of growth was given primary importance and re-distribution and social aspect of economic policy however took a back seat. The economy took off in terms of impressive growth statistics since then all the way till the most part of the first decade of this century. However the enigma surrounding this growth imbroglio had been its -exclusionist‖ tendencies. This impressive growth did not translate into the larger social good. The lack of -redistribution‖ or -trickle down‖ effect of this growth trajectory was now being considered a big drawback. This led to a new discourse in Indian economic development focusing on inclusiveness in its growth phenomenon. The agenda of Financial Inclusion fits in this framework of India's development discourse.
Increasing inclusiveness in India's growth process, which also benefits lower strata of society, can only be achieved by promoting inclusiveness in the provision/access to financial services (Gattoo, Akhtar, 2014) 
RBI and GoI Initiatives and Policy Measures for Financial Inclusion-Progress Thus
Far. (Table 3) .
 Simplification of Know Your Customer (KYC) Norms and Guidelines-To open a
Regular Account, a customer has to provide documents on (a) Proof of identity, and (b) Proof of address, as per RBI guidelines. But customers face difficulties in providing the requisite documentation for opening regular bank accounts. Also, most rural inhabitants do not have any of the identity documents that are required for account opening and compliance with Know Your Customer (KYC) norms. For that reason, the account opening process has been simplified for people who intend to keep balances not exceeding Rs.50,000 and whose total credit in all the accounts taken together is not expected to exceed Rs.100,000 in a year. Small accounts can now be opened on the basis of an introduction from another account holder who has satisfied all the KYC norms. In addition to this, a Sub-Group of senior officers of some public sector banks (PSBs), constituted by Department of financial services, has suggested uniform KYC guidelines and a common list of documents, for guidance and adoption by the PSBs. Table- The figures respectively, were 30million and Rs.2,060 billion on March, 2012 (Table   3) . centres with a population of less than 10,000 during 2010-13. While banking outlets were provided in almost all identified unbanked villages with a population of more than 2,000, the process of bringing in unbanked villages with a population of less than 2,000 was in progress during the year. The share of ATMs in rural and semi urban centres was on a rise. This trend should be seen as a positive step towards inclusive banking in the country.
Table-4:-"Progress of Banking outlets in villages classified by population"

Source-"Report on Trend and Progress of Banking in India 2012-2013"  Use and promotion of ICT in Banking-Financial inclusion approach as a policy hugely emphasizes on the exercise of ICT (Information and Communication
Technology) to expand access to banking facilities and services. The Government and the RBI are promoting banks to offer banking facilities to the society by using modern technology i.e. ATM, micro-ATMs, mobile banking and business correspondents, Ebanking, smart cards, Aadhaar Enabled Payment Systems (AEPS) etc. Enhanced use information technology in the banking system of country, more so to enhance the agenda of inclusive banking system in rural areas, has surely been a step that needs appreciation.
" Table- through BC outlets and 6,276 through other modes like mobile vans etc. providing banking services at the door step of villagers through Smart Cards (Table 3) . 
 Creation of Funds for Financial Inclusion-Financial Inclusion Fund and Financial
Inclusion Technology Development Fund were created by Central Government for meeting the costs of development, and promotional and technology interventions, A fund of Rs.5,000 crore in NABARD was also created to enhance its re-finance operations to short term co-operative credit institutions.
Probably one of the most fulfilling aspects of financial inclusion policy initiative are the signs of narrowing of regional gap in terms of banking penetration ( Table-B) . On account of the increased penetration of branches, the major beneficiaries have been the under-banked regions, viz., the north-eastern, eastern and central regions.
Consequently, the regional gap in terms of banking penetration has narrowed over recent years as shown by a steady decline in the range (maximum-minimum) in the population per bank branch. With regards to financial inclusion in the country, noteworthy is also the role of civil society 6 .
The civil society has mainly played role at two levels. First is the generation of financial knowledge base to the rural populace. The second being the role of facilitators and mediators, between the banks and the rural customers. In spite of recent achievements, access to financial services remains quite limited in Pakistan.
The predominant share of the financial system, the banking sector, is mostly focused on large enterprise lending, with an increasing interest in consumer financing (though still on a very small scale), to the relative neglect of SMEs, rural areas, microfinance, and the poor. There is little understanding of the main barriers to wider provision of financial services, or the opportunities that exist for financial companies in underserved market segments. One of the reasons for the lack of improvements in access provision is the limited availability of data on patterns of access to and usage of financial services among different population groups.
Section V:-
Enhancing financial inclusion in Pakistan-some lessons from Indian experience:-India presents a worthy case for Pakistan to peep into its financial inclusion discourse to draw some finer policy perspectives. Although it needs to be stated that the issues related to financial inclusion discourse in India are far from over. But in comparison to Pakistan, India has most certainly accelerated ahead with its policy perspective both in terms of geographical spread and quantum of financial services to rural unserved locations (Table A) . The first and foremost issue that Pakistan continues to face is the fact that the commercial banks continue to be off from lending in rural areas and SME's. Commercial banks in Pakistan mostly provide credit facility to corporations, with less than 20 percent for consumer and agricultural finance together (Table 7) . What is more disturbing is the fact that Most of the bank lending is concentrated in a few large manufacturing companies ( The SHG-Bank linkage has been able to reach to a much larger proportion of unserved rural poor in India, as MFI's continue to evolve in India, they seem to be incrementally increasing their influence on rural credit markets-much larger than what MFI's have been able to do in Pakistan. India's SHG-Bank linkage programme thus provides a very interesting case for
Pakistani policy makers to anaylse its relative merits and its channels of operation.
Another important policy lesson for Pakistan from India's financial inclusion discourse is the integration of various livelihood generation programmes and rural development initiatives with the banks, with the payments being directly transferred to the bank account of beneficiaries, covering an aspect of financial inclusion.
Section VI:-
Conclusion:-
India has been registering impressive statistics in terms of annual growth rates. The concern however has been of economic inclusion that has a direct relevance for social inclusion of various strata of the society. To enhance inclusiveness in growth, financial inclusion assumes all the more relevance in development discourse of the economy. For Financial Inclusion to evolve as universal phenomenon across regional divide of the country, both the state and civil society has been actively engaged in the process. The results may not be too satisfactory thus far, but without a doubt India has traversed a long way in its pursuit of financial inclusion.
Not only the state, the private sector civil society and has played an active role in provision of financial services.
On the contrary, Pakistans journey of financial inclusion so far has not been as proactive as
Indias, and has lot to learn and apply as per its contextual demands. The state with respect to its central bank has not vigorously involved its commercial banking network in microfinance sector. The civil society also has not been much active either in enhancing financial inclusion in the country. The evolution of Self Help Groups with regards to microfinance, the involvement of commercial banks in Financial Inclusion and the integration of various rural development initiatives are some important policy perspectives that Indian indulgence with financial inclusion provides to Pakistan.
